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il of 1t s, The work
will be found of great val o The myure
Derlnady ol (s very sensibio nir ity el it will
e st sk fiad il T e ady of the luws of money,
evets Tor thoee who have uly tivade o <III-|
proqvss thercing Tis paaea show patient and 1
eontinned pessareh, Anelont yolnmues and 1
gucs of  eoonwmie  journals,  pare g
offlciad docamenta nok Ccasy of  pecess, el
rha in av  languiges. /i i ta
thoe informazinn of the reader, We juilze that

the difiieuls aod delivate work of & Tection b Doy
poerformed by the author with pore than aedinary
Justness and inteligence. It wonbd nik bo dtrange
[ infor -|mr|.|. soume 1 it liad not

if, of sucl nomuss ol
boen thoronghiy sted], oridl thie eritic may oh-
sorve h authos s vob a'wiya canghi the en-

tire foree of a fact montionsd, apnrecinted the
fall weight of an areomeont anote 3. Yet these who
Teast agree with Liw will a iigh eredit, on
the wli ini
standing,

ent, siviivns amder-
If, at tiwes, the
anthoe - voplth of mate-
xial be Tas cathared 3 4, ot timds, arciments of emi
pent wrilors soem G0 have heen enmmeratod rather
than weished, the werk will nevertheless win a
very hosorible placo for its auath nong the few
who are sdvancing toward the mastery of a8 most
diiticnlt selonee, and the diserimmating o ader will

contidently oxpeet that Mr. Walker, if permtted to
give other years to this sta 1y, will’ make a still
wors valibic contribution to the seivnes of money.

From ek o work extracts wonld nuavoidahly
give an nuh.m..:- sl partinlly meorrect idea of
§ta reasoniingn  In view of our lmits, it s more just
to give an ontline of the work, calling attention to
poiuts which will eheir discussion o Wk folt soem Lo
deserve eviticism,  The book is very elear and nter-
extyie i style, sud ot g little spiead with wit winld
humor, . Jideod, 1 fow deoll reluarks niny perhaps
B judaerd Letter srital 1o thie Yeeture foom (hnn to u
geicntific work, hat these not merely ¢ uteriaiy, but
always hetp to Nustrate the sulijoct,

Early in the work appears the dissent of the au-
thor from doetrines cotm: m!\' accented,  That won-
ey ix, first, o medin of exchan or *interposed
comnlity,” he admits, but linm as to it
gocand fauction, that M Mill and other eminent
writers eonfonnd ** the en o detninator M with
* the wioi meisare of vadi ud holds the lat-
ter plivase incorrect, The eriticrstn is not wire Lr-
splitting, as the suthor shows, but we fear it 18 not
quite sound.  To the phrase, “a standard of value,”
he profers, * a standard for deforred pavine nta” bt
the change does not seem essential, He denica that
money can seEve as * a store of value” therein com-
batting the sugevstion of Profossor Jevons; bt this
raiwes the question whether eoin in hand, and po-
tentinlly for nse, does not et apon prices, and is net
it an seonemie sende money, O one haad, lic holds
that My, Wells wasin  error in saying that less vra-
duetion wonlid not reswit from a destruetion of «ll
ctrroney, sod on the otier, he thinks too hroad the
stateient of Professor Pecry, that * money  stimu-
lates aned fuciiitutes all of the processes of produae-
tion.” The fmpmtasce of money in prodoction of
wealth herveosuizos, aud denivs that gold und sil-
ver, if in cirenlation, cease (o be capital or beeome
unproduetive eapital. ** General nrro;nhhlliu‘" ap-
pears to Lim ** the oo condlition which is absolutely
essential? and he eritiviees the idea of I’mfumr
Price, that money is inauy sense *a gnarantee,”
Curions illnstrations are given of the fact that ar-
ticles have boon made aceeptable a8 money either
by genernl cossamption or by ready exportability,
Tt i hieded that In gokl aud silver she essential roqui-
gites are found 1o a higher degrea than in aoy other
articles.

The exploded “ mereantile theory” is lisenssed in
Chapter L1 The anthor notes “the persistence in
popuiar feeling of the oft refuted notion that money
hmm-,l.hmg mara ot nther than a tool for a specilie
purpose,” mnd wenerally adopts Ricavdo’s theory as
to the distribntion of the metals; making, possibly,
not enoingh allowanes for the greatly changed con-
ditions of modern commerce, But ha urges, as a
qualification of Mr. Mill's teaching, that the supply
of money needid depemds in part upon the rapidity
of civeulation, and that the eredit sysiem greatly
rednecs the amount of mouey required, so that, ** in
respect o no commanity can we say in advance
what wmount of mwoney it aoull possiss in onder,
gatialnetarily, to perform its exchanges” In the
next ehapter he wska: © What matters it whether the
amount of money be inereased or decreaseld 17 After
freely quoting aud eriticismg  emnent writers on
Dot sides, e holds it desivable to have " the pros-
sure of the whole hody of Tndebtedneas duninished.”
Not assertine that 1t s solely “a question between
sacrificing the present to the past, or the past to the
preseut,” the anthor yet seems to give little thought
to the desirnbleacss of stimulating  economy, mud
making snvings seoure. But be shows very justly
that increase of circulation does not reduce the rate
of interest, aud that, “What the West wants is
mur wmui- what it sbinks 1t wants s more

i observation not gt all new. but very

o ernly

The prodaction of the precions metals v next ex-
amined, with s remarkabily elear exposition of the
economie conditions in early times, aud the causes
of comparatively targe pecnmulations of gold and
silver. As toschemes for obtaining a less variahle
stamdard for deferred payments, it is hebd that none
wounld beapplicade o the uses of eomimeres, butl
that such o plun wight serve well for investments of
thoss who have retired from active life, of savings
bauks, and in loans by governments and eorpors
tions, In Chapters IX. and X, Colnage nnd Seigior-
age are Ineidly treated, and it is held, with Ricardo,
that it s uot at all in the nature of the cuse that a
debased coinmge, even thongh the fuct of thede
went should be publicly known, should depreciate,
Af not issued to excess” As modern systems of
eredil eurreney are not here in view, posibly this
doctrine is inappheable, and even Hable (o mislead,
Recoioage is historically eonshidored, and Professor
Bumuer's sugeestion, that execss of token money
may enbance retat] prices, i, pechaps, less fully ap-
proved than it deserves,

The “ Battle of the 8tandards” is a very clear and
just roview of the mignmonts on both sdes, We
gother from the chapters devoted to this saljet
that the anthor i in of opinion, first, that cost of pro-
duction hus u],leeuli.ul} tardy effect upon the value
of the precions metals, while the action of govery-
ments has been much mere effective than ceonomista
wstally concede in determiming the velative value of
gold and silver; secoud, tat the tendency of events
is toward inal abandonmment of the double standand
and separation of nations into twa elasses, one using
silver. aud the other gold; thivd, that the demonets-
mation of cither of the metals tends artificinlly to
focresse the weight of indebtedness. But if mone-
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(he £ Cost, he holds
™ Ty of tinoe hier of zold or siiver,
o o coxolatged for them, bt snppiy
it o y detormine, aud a deevand van be
atidd iy ds e .ml for paper by sueling it o
e Cor reeciving it for tancs H«' e B
sl ineonvertible paper, if No@ isst ik 1 ex
- o well a8 “ the conmon denoivator,”
i il -l. LA inde, The qualtfication, i nol
fnstred ot cacese,” iy hore protect the auilor from
loggiend t‘l\'l':'lhl'n'.'.. Lint fis proposition may nevor- |
theloss he liable to work miselief ineominon '1'1"
Atioin, Hisglgeetious toa system ol dieoivet
P g vory strongly presontss al, and fortified by
a lusosieal review of experienee in dilfirent cousn-
% hie trges thal such paper is tot only

hable, hut altiost certain to be issued In execsss
that sy excess puslios to greaters that the Jaw of
supply and demnnd  does pot operats ="t pipner
money eatot 1u|| ol it makes a swamp wherever
it is poured ont” Finally, whorever excessive, it
depreciates, is always flucioating, anid Laxes pro- |
duciion, tarns basiness inio gambling, aud rolis the
lahoriy g classes, The author dise asca Tl st i
whethor the promuinm on goll mensures the depre-
futien, aud Delioves that it does with -uh-T.ulll.:'l
enracy.

The theory of convertilile paper niowey 8 wpe s
in Clispter XVIIL, and itis held that bank notes,
e Jong as Lliey are accoptod 10 payuents, ane wouey
as hieiween boyer s setler, thongh oily o form of
credit as between holder and dssner, Unusually
elear distinetions are dinwn between gueh notes
and tiie varions forms of eredit papers it i acotely
obaspved that “eirculation, in & mopetary sense, is
amatter of degres,” aud that a Lo bauk tote,
whit
seareely money in the sense in which L5 notes ane
motey, which remain onis anding an avernge of
seventy-nine Jda Cheelis or notes mwuy, or tuay
not, be paper money s tho question: **is wholly ane
of degroe of the extent and facility of use in ex-
Wincther the convertible paper is liahle
to expid or contract otherwise than as metallic
money worhd in like viremmstanees, and wheilier an
elastio cnrreney con b secnred by use of sneh paper,
or, i secnred, would be desivalile, are guestions dis-
cussed i Chapters XIX. and XXIL inclusive, with
wineh care, in the light of experivies in England, o
this country, amd elsewhere, I the opndons ex-
prossed in this part of the wark are extreme, anid

legn @ little too far towand the exclusion of any |
| ration,” b

papereurrency not Dgsead npon an equivalent deposit
in coin, 1t will be romembered that the author by nl
inmind the experience and teachines of Professo
Amasa Walker, and that his statetent of the etiar
mons evils which this country has brought upon
iteedf by the use of vanons fornus of japer moiey,
though very strong, i @ Lindantly  sostained by
sarl experivnce,

A work so carefnl, eandid and ereditabilie ns (his,
amlin the main so sond,
eisw, and Jeaves room for Hittle of g graver chare-
ter, But one general defoct wmy, porbaps, he tio-
ticed, whivh is not unoainral in the work of one
whives life bs devoted to the study of ho amal the
teaching of the yonme,  Precisely where ** Lotnbund
Etreet™ s strong. thin worl is we
enflicient attention nor athach sufficient importance
to the practioal ehanges which have been reeanily
effeted in the methods of commeree ard fina
These methods are continually changiug, but wi 11.1:;
a fow vears have ehanged with great manidity, and
toa deeree which alinost dmotnts to a revolotion in
thie connnercial and finapeial world.
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It is idle 1o

suy that vital pliurunlm are s sonnd asover ; rocent |

chunges have so greatiy wmodified the fores of rension-
ings which were formerly miost conelisavie, that fund -

mental truths can hardly be gatisfactorily sastained |
by the old argoments, Uidonilitedly  these
chianges have very materially moditied the appliea-

tion of erepomie prineiples 3 posibly those prinei-
ated du the Lkt of
vip-

plea el 1o be tevisd or res
lnter fuots, Professor Walker well says that
culation 14 a matier of dogree,™ and justly guat
an umportant prineiple, the reoark of Mro Mill,
toward cortain ends * small means do not merely
produce simusll effeots; they prodiee re
But recent changes have greatly inedified, or by in-
telligent men are believed to Luve cssentiolly al-
tered, the depree to which gold is fiecly translermed,
by demands of commeree, from one country Lo an-
ather, the degres to which priees are affeeted by
chaniges 1 the amount of woney i eircnlation, smd
the rapility of such chinnges, the degees to whicl an
ineonvertible, or even a convertible eurrency, can
be kept 1 eirenlation, and the extent and suflicien-
ey of emplovinent of gubstitites for money, The
marveilous development of the eredit systens, nnder
new cotditions as to methods and habits of deposit,
as to sceurity agminst risk, and w3 to facilities for
rapid cancelling of indebteduess, Los scetned tosome
thoughitful wen o require & senous revision, either
of some laws of money, or of the methoda by which
they are demonstrated,

Professor Walker does, ivdecd, justly woution
these facta of later days, Bat it s to be peercited
that a writer so famibar with the history aod litera-
ture of tho subjoet, has not more tharisghly ex-
amtned the beaving of the new conditions upeon the
distribuition of the precions metdls: upon the effects
of an ineregue or decroase in the mmonnt of mowey in
use s upon the fture neal or usefalness of gold or
silver as o standard for deterred pavments; upon
the possitnlity of continned use of debused coin or
inconvertible paper * without depreciation, i not e
npon the relative utility of silver

sued in exoess ;"

and gold; upon the guestions bow far vnloe de- |

pesidls npon cont, sud whether depreciation of paper
s goeasured by the proetainm an gold s and Soally,
tpaots thie et proldem of the desiralideness of & well
secured nnd strictly convertible paper money. Busi-
ness 18 now mainly transacted by meann of substi-
totes for money.  These can at any Lie be ol
plicdd alwost a will, throngh the wodvnn syatem of
ehiechs, elearing honses, telegraphic transfors, ware-
bouse  vecvipts, ueotisble  bouds, and  wther
eommtnereinl facilitiea, 16 modern commeres * makes

its own woney ™ L g great  extent, is there
uot need  for pew  dogeiry how  far  pold
and  silver act upon  prices, how  far
their  distribution s governed by prices, hiow

far inerease or deerease of procions wetals osed
ws money can aftect the burden of debis, how far a
pation can salely iz a legnd-tender for it own
transactions sepatate from that of ollier nadions
with which it chutly deals, andd how Tar fluetos-
tions in W pelative valuea of gold, silver aod con-
maditics may - futare be affected by changes in
comage?  We werely snegest fields of goiny
whieh, 15 to he hoped, oo weiter soowell goadifiod s
Professor Walker way soonu thoroughly explore,
The positions be las taken, whish e in sone
respects novel and clinllenge controversy, it is not
the objoct tere todebate. s work will be well
discussed, hecnume it deserves the attention of wmen
of sowenee, and boeanse it has been an the whole s
woll done that any errors it may contain will be
dungerous, as its strong presentation of many great
truths will be helpful t the canse of sound linance.
S,
BRIEF NOTICES,

The lust volume of Raberts Brothers' * No
Nuwe Soples " 18 cnllod “The Wolf st e Soor 1!‘-';m.
pp.242). The wolf, however, vuly barks otioe in the dis
tanien; e gever takes DS amwaraves, The object of the
stony (i that van be called astory which lins really yo
Py, agmears Lo be 0o repreaent the conversations) toue
of Boston sociely. The whole volume Is mads ap of con-
versetlon, much of It frvelevant, all of it iutentionally
clever and over-conmeious, pitehed npon the same general
Key. aod therefors, lu the end, tiresome. Italy, of course,
it fregquently referred to, ulso Japanese vases, the foor
viarlutics of roses, fulvs for churitable purposcs, German
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b retirnd to the bank within uine days, i | en
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and Stnntsl vonversaiom, sud she Greek Fales and
Purles. Tie paoilears ail deh, and be'ong to L hest
woeleiy s the glenm of tha topsweyn of enlure i thoires
yit, omebow, o cortain droaciness exbaios from Uty
it and el Beatie,  Sterig emution nas o plive n
sl Auetety ; aod aven the love-disanpolilinent ul Miss
Frnar river a4 quictor tenn to Ber veiee aud & deil-
atd lalgnor attitude. Thero Ik some waporiteinl
crevorness 1n the bogk; bat the suthor furgeis that the

w 0f

smost notuines whicl give vivanity (o vonversition ey
y itteralty tepaiteds
..\ Cngwwell ims wsoed 4 new edi A thansaml}
ol )1| « Uinmnivegs's novol of = Mabel Vangian.'
T Deversd hrade™ (2 . T, B. Poter-

son o G 08l Thtle of muetiot Gove! of Viestils Hie i
the ohl Colomial taes, o Me. 81 Geotge Tucker, Like
e Trovels of Gitlmore Siams and Jolin Eidan Cooka, 1614
et in that ok whiels Seatt ads 40 long elussse—tlnt
1w Bieh thie cotist eieUon of the story, amd (he emplone.
st of Wi torica! necissories, coutits for 8 winch as the
Piie sixie, nbwy, 18 oodulied
Mr, Tocker Ineks the

i esentubion of characier,
upun baat of Beult, vxeept it
vivid power of deseripllom, e moey Tinor sl [aney,
and e strongg deanndie ostght of s mager, e i=
el grven tonneecssary platitindes, amd he wenerally
disrozants thie diateet of the tiue he deseritas, Now
Al taet, Biis eliaraetess are sy modern ; as when
Miss Virgitln Temple dlogs of * Anheo," M. Enlo-
|ty It ks pagrers on the Sonti, paleisleeed i Clee Adnatic
o thly, declatvd it o few Vieginks gentivoven
know tonel sbont modern Brglishand Ameriean Htera-
tare; apd, tiady, B Tucker's wovel seems to huve been
wiltien Wiy yoars ag,

— Mysnis Latteid & Gay publlish the twentleth volumo of
the fEUT pertes of thetr “ Living Age,” embiractng the lust
quarter of tho year of 1577,

—Harper & Brotliers bave adilisd to thelr Hhrary of ae-

Teet novels, * Yoong Musgrave,” by Mres Glglant, sud
o A Jewel of a GEr,” by an author whose npme bs ot vet
revenbnl, The exevedingly  conventent  * Half-doue
| Series™ has beenr eressed by tve more worke—Mi-
cdishay’s « Willinm Pite,” A dolimson,” amd ** Eatl
of Chathaw,™ F. W, “Paor Leply” and My
Iv's Money,” by Whke Calling,
v Abhey™ (1t dus) e the last addddition to
TAppineatt & Co's * Stare St -
tloutnrdy gossd nox D —one of thiose te e poodtinct luns
which tamble by seorve foom the hopger of the great
Euzhah fetion-miil

—ilow to give m o private bit), prepare a weading
veretnony, o holil jmn attemoon rede i according to
e vaties it obtain tnowhel s cailed T
v s o matter of import :
a vosmopolitan oty Hke N
In s osertes of artieles adoe the mliove enption, lins un-
dertakon o furptsh mlormation on thess wed Kindred
Wiemen, They comme toan eid this week, withoa paper
on ‘lulu.n. Contnmies amd Fasitione® Thore are sey-
ot ehapters moall, and themtls pont freo by matl
finy Pushwiien by Morrls Pulibps & Co., No 3
Park-row, New-York,

e,

S
SCNIBNER, Fehrnary.
This is published asn * Midwinter Nombe i
o sl varlety of el it
patter o dlesteations,  Among the jute aetite wrtiches
ane e Movse Huosing," by Chatles Wurnd, deseribips
(he hsbits and saode of eaptirn of that nable IELITTTEAN
the Awerlont ok *The Cotlese Hank of Disiineutshed
Men,” Ly Charies FoEuwing, showing that many ol the
s Atertoan seboiars hmd ent their eye-toeth whiie
yet undergritates; * The Hamming Bied of the Call-
fortla Water-} v ehnrming Wit of naturnl history,
by dotin Muir; rsonal Memanlsevness of Abrialiam
Litiewedn.”

e

with the anore i
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iy Noah Hiooke; and @ Reeent Chinreh Theeee
oty

of this pumber
t& e i the vein of * b 1] of * mlid-
Wil contaiig rontalintions i I Stoddard
. Holiund, T W, Gilder, nnd othicr bands of less
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e

MARTERS MAGAZINE, - Feliruary,
The nnmber opeus with an excellent piece
L Adome one Jersos Bhore," descrth
nr netglibor hotider, which thongh
ot a perpetial seschang,”
pristing o nuninimnde of odd Astes wnd odider prople,
eien, tapiers and bontbutldors, who having otee
Jitkted) witli thie taste of the sea, eal never lae
w tarn 1 hoands te By st e

of joeal g
ing the olijreis

ftig

P
n
bwtaity Jaifut
the cbavi, wnd 0

of =00l hoay wnd . the enliie n oo olare gt usEters,
sl “ahe  gent] ad veat ntinisgras of - W fisLing.”
o Treasures feomonany iwls oo gatliered from wrecks,

anil s Salivemnn's St 0y is ot ten helpod throngh o ey ing
Winiter by e provisions w Tk the sea casts o When
in oratge schooner |8 wrecked, there s dessert after
every wesl in the cottages; or slonld the cargo be
prutics, thit froll hocomes 8 common artiele of diet. A
visitar b sometimes sarprisod to see  foreign brands of
wlives anad canned sinfs on the shelves of the viilaze
stores: e learns that they lhave been secured from a
\nr:!;; and  thie host of  ote fnn At whieh we
| spenit a mishit had some  execllent Moris  Benve
nuto eliret,  Inbelled,  with  grim  snggestivences,
*faportation  direcl, via Bareegat sh S An
article on Turner gives seseral (CLITS TR
dotes of e eetelrated palnter, with historieudl an

whariu

W ptive nothers of some of Wis gost lnpertant ple
pired. Bt presctita o fair ol Jostly sppreciaiive el
pate Of thoe econtie Englinh astist, wis ireter it

wiits g inw few expressive words s ** urk thie whnle
meventyfive yoars of Bis e, Torner wis il slerstonnd
winil his ehiirietet pispresented,  1is art was so far ju
adviatioe of e age in whicl be Hyed that the g™ vl
publie fatied to comprebend it Tibw varly disugipuolut

wient, il strugete for secognition, and bie tebt o s
youth for the bare peeessitios of 1 hardvnod wnud v
Wittered b and with the o geeption of the soclety of o
few discerning friemds, he was lonely wnd bsolntid
Stanading by his grave, annot feel thut o sucedssial,
Bappy e hos here cotse to dts eod, hut rather that a
reatless, traseitite, disappeinted tman by gone to s
rest” The Hlostrations in this number arn so e
st &0 good us wlmust o Geke the shipe off the Jetter
|iruRa,

New Dnblications
NOW READY. D

FRANK LESLIES POFULAR MONTHLY,
FOR FEBRUARY, 1578,

128 pages, quarto; lll'llllllllr-llllltll }'ruo.".r;mnll. Among
it eresting Aol st tpaetive mrtiolos
1l \lh]ll\l THAMMER l'u IIISI"I'.I H LOADER, By

Hria 'l
THE «
THE AMELICAN COUNTE

I'I L
ITY 1-}' MEX 10, Ry Uoe Prants Mayer,
A Novel, f:,- Etta W,

PIHTAN MARRIAGE EEIIHTY YIARR A,
TG OOk, THE FAMILY MYSIERY. By
Kin Callins,
1N PN ST l!II'HA\I\Ii-IIl\NI" Tt
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